
 

 

 
 

 

Tata Metaliks Limited reports Financial Results for the quarter ended September 30, 2017  

 

Tata Metaliks Limited (“TML”) on October 27, 2017, declared its Financial Results for the second 

quarter of FY’18. TML recorded a Turnover of Rs.451 Crores and Profit after Tax of Rs.33.55 

Crores for the quarter ended September 30, 2017. For the half year ended September 30, 2017, 

TML recorded a Turnover of Rs.860 Crores and Profit after Tax of Rs.64.17 Crores.  

 

Performance Highlights: 

                                                                         All figures in Rs. crores unless specified 

FY’17 H1 

FY’18 

H1 

FY’17 

 Q2FY’18 Q1FY’18 Q2FY’17 

199,059 134,627 125,717 Pig iron sales (t) 81,896 52,731 66,403 

182,480 94,665 77,370 DI pipe sales (t) 45,629 49,036 37,731 

225.59 127.49 106.92 EBIDTA 67.47 60.08 45.82 

36.43 23.58 15.68 Depreciation 11.97 11.61 8.00 

37.5 19.32 16.69 Finance costs 10.00 9.33 8.42 

- - - Exceptional items - - - 

151.66 84.58 74.55 PBT 45.50 39.14 29.4 

116.05 64.17 56.17 PAT 33.55 30.62 21.73 

45.89 25.38 22.21 Earnings per Share 

(Rs.) 

13.27 12.11 8.59 

 

 

 

 



 

 

 

 Drop in sales of DI Pipe in the current quarter compared to previous quarter was due to two 

main reasons: 1) lack of clarity on tax impact post GST implementation (most of the DI pipes 

for projects were earlier exempt from excise duty) and 2) Monsoons - work at project sites are 

usually impacted because of rains.  

 Revenue from pig iron sales in Q2 FY’18 was 30% higher than Q1 FY’18 as a result of rising 

pig iron prices in August and September on the back of higher international coke prices, as 

also due to improved availability of Pig Iron volumes due to modernization of one of the blast 

furnaces.  

 EBITDA increase in Q2 is mainly on account of much higher sales of pig iron as also due to 

improved spread between coke price and Pig Iron prices, coupled with improved cost 

efficiencies. 

 Coal and coke prices have started softening in Q3 which should help the company reduce its 

costs but there could also be pressure on the pig iron market. Also, the benefits from 10 MW 

captive power plant which is operating at 100% capacity is expected to mitigate the impact of 

falling commodity prices. 

Managing Director’s Comments 

Mr. Sandeep Kumar, Managing Director of Tata Metaliks Limited said: “The Company's focus on 

achieving cost leadership through structural cost reduction projects are helping it deal with market 

hiccups arising out of volatility in commodity prices and uncertain events like GST. The outlook 

for H2 looks positive with expected demand pick-up after the monsoons and major festivals but 

any fall in pig iron prices could be a dampener.” 

Disclaimer 

Statements in this press release describing the Company’s performance may be “forward looking 

statements” within the meaning of applicable securities laws and regulations. Actual results may 

differ materially from those directly or indirectly expressed, inferred or implied. Important factors 

that could make a difference to the Company’s operations include, among others, economic 

conditions affecting demand/supply and price conditions in the domestic and overseas markets in 

which the Company operates, changes in or due to the environment, Government regulations, laws, 

statutes, judicial pronouncements and/or other incidental factors. 

 

 

 


